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-XVWHUDQGHV�VLJQ 8WGUDJVEHVW\UNDQGH

����� $QWDJDQGH�DY�GHWDOMSODQ�I|U�
7LEEOHlQJHQ��GHO�DY�IDVWLJKHWHQ�
.XQJVlQJHQV�7LEEOH�������P�IO���� HIWHU�
nWHUUHPLVV
'QU�.6��������

%HVOXW
.RPPXQIXOOPlNWLJH�nWHUUHPLWWHUDU�lUHQGHW�WLOO�.RPPXQVW\UHOVHQ��

-lY
.DM�%HUJHQKLOO��0��DQPlOHU�MlY�RFK�0DWV�+|JEHUJ��0��JnU�LQ�VRP�
WMlQVWJ|UDQGH�HUVlWWDUH�XQGHU�GHQQD�EHVOXWVSXQNW�

6DPPDQIDWWQLQJ
.RPPXQVW\UHOVHQ�JDY���RNWREHU�������������NRPPXQGLUHNW|UHQ�L�XSSGUDJ�DWW�
WD�IUDP�I|UVODJ�WLOO�Q\�GHWDOMSODQ�I|U�7LEEOHlQJHQ��GHO�DY�IDVWLJKHWHQ�
.XQJVlQJHQV�7LEEOH������ P�IO����6\IWHW�PHG�GHWDOMSODQHQ�lU�DWW�P|MOLJJ|UD�HQ�
EODQGDG�ERVWDGVEHE\JJHOVH��PD[LPDOW����UDG� RFK�NHGMHKXV�RFK�FLUND����±����
OlJHQKHWHU�L�IOHUERVWDGVKXV�L�HQOLJKHW�PHG�gYHUVLNWVSODQ�������%HE\JJHOVHQ�
VND�P|WD�RPJLYDQGH�QDWXU��NXOWXUPLOM|�RFK�EHILQWOLJ�EHE\JJHOVH�Sn�HWW�EUD�VlWW��
'HWDOMSODQHQ�KDU�YDULW�Sn�XWVWlOOQLQJ�HQ�JnQJ�WLGLJDUH�XQGHU�nU������RFK�
nWHUUHPLWWHUDGHV��3ODQI|UVODJHW�YDU�XWH�Sn�HQ�DQGUD�XWVWlOOQLQJ�XQGHU�IHEUXDUL�±
PDUV������RFK�lU�QX�XSSH�I|U�DQWDJDQGH��� 3DUNHULQJVQRUPHQ�KDU�lQGUDWV�HIWHU�
DWW�SODQHQ�nWHUUHPLWWHUDGHV�L�.6�GHQ����VHSWHPEHU�

%HVOXWVXQGHUODJ
%HVOXW�RP�SODQXSSGUDJ��.6�GHQ���RNWREHU������������

%HKRYVEHG|PQLQJ��GHQ���QRYHPEHU�����

6DPKlOOVE\JJQDGVNRQWRUHWV�WMlQVWHVNULYHOVH

3ODQNDUWD��GHQ����DXJXVWL�������UHYLGHUDG�GHQ����VHSWHPEHU

3ODQEHVNULYQLQJ��GHQ����DXJXVWL�������UHYLGHUDG�GHQ����VHSWHPEHU

*HQRPI|UDQGHEHVNULYQLQJ��GHQ����DXJXVWL�����

*HVWDOWQLQJVSURJUDP��UHYLGHUDG�GHQ����VHSWHPEHU�����

,OOXVWUDWLRQVSODQ��UHYLGHUDG�GHQ����VHSWHPEHU������

6DPUnGVUHGRJ|UHOVH��GHQ����MDQXDUL�����

8WVWlOOQLQJVXWOnWDQGH�LQI|U�XWVWlOOQLQJ����GHQ����MDQXDUL�����

8WVWlOOQLQJVXWOnWDQGH�LQI|U�DQWDJDQGH����GHQ����DXJXVWL������

%HVOXW�RP�nWHUUHPLVV�GHQ����VHSWHPEHU��.6������
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-XVWHUDQGHV�VLJQ 8WGUDJVEHVW\UNDQGH

)|UVODJ�WLOO�EHVOXW
.RPPXQVW\UHOVHQ�I|UHVOnU�DWW�.RPPXQIXOOPlNWLJH�EHVOXWDU

�� 8WOnWDQGHW�WLOOK|UDQGH�GHWDOMSODQ�I|U�7LEEOHlQJHQ��GHO�DY IDVWLJKHWHQ
.XQJVlQJHQV�7LEEOH�������P�IO���JRGNlQQV�

�� 'HWDOMSODQHI|UVODJHW�I|U�7LEEOHlQJHQ��GHO�DY�IDVWLJKHWHQ�.XQJVlQJHQV�
7LEEOH�������P�IO���DQWDV�L�HQOLJKHW�PHG���NDS������3ODQ� RFK�E\JJODJHQ�
����������

)|UVODJ�WLOO�EHVOXW�Sn�VDPPDQWUlGHW
&DPLOOD�-DQVRQ��6��\UNDU�I|U�6RFLDOGHPRNUDWHUQDV�UlNQLQJ�Sn�DWW�lUHQGHW�
nWHUUHPLWWHUDV�WLOO�.RPPXQVW\UHOVHQ PHG�I|OMDQGH�PRWLYHULQJ�

´)|U�DWW�WD�ERUW�E\JJQDWLRQ�1RUUXW�Sn�YDOOHQ��.RPPXQDO�PDUN��RFK�K|MD�
SDUNHULQJVQRUPHQ�L�RPUnGHW�

9LG�EHKRY�DY�IOHU�SDUNHULQJVSODWVHU�XW|YHU�EHILQWOLJD�SDUNHULQJDU�Sn�NRPPXQDO�
JDWXPDUN�lU�GHW�IDVWLJKHWVlJDUHQV�DQVYDU�DWW�RUGQD�IOHU�SDUNHULQJDU�Sn�NYDUWHUVPDUN�

$WW�VH�|YHU�KXVHQV�SODFHULQJDU�RFK�YRO\PHUQD�DY�IDVWLJKHWHU�L�SODQHQ�´

9lQVWHUSDUWLHU�DQVOXWHU�VLJ�WLOO�6RFLDOGHPRNUDWHUQDV�I|UVODJ�RP�nWHUUHPLVV
JHQRP�(ULN�.DUOVVRQ��9��

6DUD�5LGGHUVWHGW��03��\UNDU�I|U�0LOM|SDUWLHWV�UlNQLQJ�Sn�DYVODJ�

%HVOXWVJnQJ
2UGI|UDQGHQ�ILQQHU�DWW�GHW�ILQQV�WUH�I|UVODJ�WLOO�EHVOXW YDUDY�HWW�I|UVODJ�lU�
nWHUUHPLVV��+DQ�IUnJDU�GlUI|U�RP�lUHQGHW�VND�DYJ|UDV�LGDJ�RFK�ILQQHU�ELIDOO��
9RWHULQJ�EHJlUV�RFK�JHQRPI|UV��.RPPXQIXOOPlNWLJH�JRGNlQQHU�I|OMDQGH�
EHVOXWVJnQJ��'H�VRP�YLOO�DWW�lUHQGHW�DYJ|UV�LGDJ�U|VWDU�´MD´�RFK�GH�VRP�YLOO�DWW�
lUHQGHW�nWHUUHPLWWHUDV�U|VWDU�´QHM´

(IWHU�RPU|VWQLQJ�ILQQHU�RUGI|UDQGHQ����U|VWHU�Sn�´MD´�RFK����U|VWHU�Sn�´QHM´�

2UGI|UDQGHQ NRQVWDWHUDU�GlUHIWHU�DWW�.RPPXQIXOOPlNWLJH�EHVOXWDU�DWW�
nWHUUHPLWWHUD�lUHQGHW�WLOO�.RPPXQVW\UHOVHQ�JHQRP�PLQRULWHWVnWHUUHPLVV�

2PU|VWQLQJVUHVXOWDW
/HGDP|WHU ��WMlQVWJ|UDQGH�HUVlWWDUH -D 1HM $YVWnU

&DPLOOD�-DQVRQ��6� ;

/DUV�$[HOVVRQ��0� ;

.DWDULQD�2ORIVVRQ��6'� ;

5ROI�1HUVLQJ��6� ;

0DWV�+|JEHUJ ;
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0DUWLQ�1RPDUN��/� ;

$QGUHDV�3HUVVRQ��6'� ;

-DQ�(ULN�%M|UN��.'� ;

$QQHOLHV�/LQGEORP��9� ;

&DWKDULQD�$QGHUVVRQ��6� ;

0DVRXG�=DGHK��0� ;

/LVD�(GZDUGV��&� ;

%M|UQ�,QJH�%M|UQEHUJ �6� ;

-RKDQ�6LOYHUVM|��6'� ;

+DQV�cEHUJ��/� ;

+HOHQD�$XVWUHOO��6� ;

6DUD�5LGGHUVWHGW��03� ;

0DUFXV�6N|OG��0� ;

$JQLHV]ND�6LOYHUVM|��6'� ;

5DVPXV�/LQGVWHGW��6� ;

0DLW�-RKDQVVRQ��0� ;

-DQ�6WHIDQVVRQ��.'� ;

.KDORXWD�6LPED��9� ;

.HUVWLQ�$KOLQ��6� ;

3DXO�*XVWDYVVRQ��0� ;

$QQHWWH�1\EHUJ��6'� ;

1DZDO�$O�,EUDKLP��/� ;

1DVHU�9XNRYLF��6� ;

6WDQLVODZ�/HZDOVNL��0� ;

0DWWLDV�3HWHUVRQ��&� ;

+LQR�6DODG�$OL��6� ;

-DQ�5DPVWHGW��6'� ;

5ROI�$QGUHVVRQ��0� ;

6YHQ�,QJH�1\OXQG��6� ;

*|UDQ�0DOPHVWHGW��0� ;

%|UMH�:UHGpQ��/� ;

7LQD�7HOMVWHGW��.'� ;

%|UMH�6YHQVVRQ��6'� ;

(ULN�.DUOVVRQ��9� ;
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-XVWHUDQGHV�VLJQ 8WGUDJVEHVW\UNDQGH

$QQLND�)DON��6� ;

$QGHUV�cNHUOLQG��0� ;

%HVOXWHW�VNLFNDV�WLOO�

.RPPXQVW\UHOVHQ
9LOODPDUNHQ�([SORDWHULQJ�L�6WRFNKROP
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-XVWHUDQGHV�VLJQ 8WGUDJVEHVW\UNDQGH

����� 1DPQSROLF\ � SULQFLSHU�I|U�QDPQJLYQLQJ�
L�8SSODQGV�%UR�NRPPXQ
'QU�.6��������

%HVOXW
.RPPXQIXOOPlNWLJH�IDVWVWlOOHU 1DPQSROLF\�± SULQFLSHU�I|U�QDPQJLYQLQJ�LQRP�
8SSODQGV�%UR�NRPPXQ�

6DPPDQIDWWQLQJ
6YHULJHV�NRPPXQHU�KDU�L�SUDNWLNHQ�HWW�RPIDWWDQGH�DQVYDU�I|U�QDPQJLYQLQJ�RFK
QDPQYnUG��'HW�KDQGODU�WLOO�H[HPSHO�RP�QDPQ�Sn�NRPPXQDOD�E\JJQDGHU��YlJDU�
WRUJ��SDUNHU��YHUNVDPKHWVORNDOHU��WUDNWHU�RFK�DQOlJJQLQJDU�
1DPQSROLF\Q�EHVNULYHU�GH�UDPYHUN�RFK�JUXQGSULQFLSHU�VRP�JlOOHU�I|U
QDPQVlWWQLQJ�RFK�QDPQYnUG�VDPW�KXU�8SSODQGV�%UR�NRPPXQ�VND�I|UKnOOD�VLJ
WLOO�GHVVD�

)|U�DWW�VlNHUVWlOOD�DWW�QDPQJLYQLQJ�LQRP�8SSODQGV�%UR�NRPPXQ�I|OMHU�GH�
ULNWOLQMHU��VWDQGDUGHU�RFK�UHNRPPHQGDWLRQHU�VRP�ILQQV�NULQJ�QDPQJLYQLQJ�
EHK|YV�HQ�W\GOLJ�SROLF\�VRP�lU�YlJOHGDQGH�YLG�IUDPWDJDQGH�DY�Q\D�RUWQDPQ��
1DPQSROLF\Q�EHVNULYHU�YLOND�UDPYHUN�YL�KDU�DWW�I|UKnOOD�RVV�WLOO�RFK�YLOND�
JUXQGSULQFLSHU�VRP�E|U�YDUD�YlJOHGDQGH�I|U�QDPQYnUGHQ�L�8SSODQGV�%UR�
NRPPXQ��

1DPQEHUHGQLQJVJUXSSHQ�KDU�DUEHWDW�IUDP�HWW�I|UVODJ�WLOO�QDPQSROLF\�I|U�
8SSODQGV�%UR�NRPPXQ��5HPLVV�L�lUHQGHW�KDU�VNLFNDWV�XW�WLOO�VDPWOLJD�QlPQGHU��
KHPE\JGVI|UHQLQJDU�L�NRPPXQHQ�VDPW�GH�NRPPXQDOD�ERODJHQ�GHQ��
QRYHPEHU������RFK�GHQ����PDM�������)|UVODJHW�DUEHWDGHV�RP�HIWHU�I|UVWD�
UHPLVVHQ��6YDUHQ�VRP�LQNRPPLW�HIWHU�DQGUD�UHPLVVRPJnQJHQ�lU�L�VWRUW�SRVLWLYD�
WLOO�I|UVODJHW��PHG�YLVVD�|QVNHPnO�RP�I|UW\GOLJDQGH��

,�8SSODQGV�%UR�NRPPXQ�WLOOK|U�QDPQEHUHGQLQJVJUXSSHQ�7HNQLVND�QlPQGHQ�
VRP�GHQ����RNWREHU������HIWHU�PRWWDJDQGHW�DY�UHPLVVYDUHQ�EHVOXWDGH�DWW�
I|UHVOn�.RPPXQIXOOPlNWLJH�DWW�DQWD�GHW�XSSUlWWDGH�I|UVODJHW�WLOO�Q\�
QDPQSROLF\��

%HVOXWVXQGHUODJ
.RPPXQOHGQLQJVNRQWRUHWV�WMlQVWHVNULYHOVH�GHQ����DSULO�����

7HNQLVND�QlPQGHQV�SURWRNROOVXWGUDJ�GHQ����RNWREHU�����

1DPQEHUHGQLQJHQV�WMlQVWHVNULYHOVH��GHQ���RNWREHU�����

)|UVODJ��EHVOXWVXWNDVW��WLOO�1DPQSROLF\�� SULQFLSHU�I|U�QDPQJLYQLQJ�L�
8SSODQGV�%UR�NRPPXQ

<WWUDQGH��.XOWXU� RFK�IULWLGVQlPQGHQ��GHQ����VHSWHPEHU�����


